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OPEC’s Message
Venezuelan leaderswant to send signal of stability 
Read More

Oil, Gas, and a Future President
Oil and gas companies unite lobbies on the 
campaign trail in the United States. Read More

LNG: the Future of Cargo Bunkering 
Shift in fuel for cargo vessels. Read More

India Flies High with Solar Power
India boasts the first 100% solar powered airport. 
Read More

Vegas Goes Green
Major commitments to RES proposed. Read More

Clash in Paris
Police break up demonstratios ahead of climate 
talks . Read More

Iran Wants to Set Prices
American shale provides competition. Read More

Gazprom Scoops up Cameroon’s LNG

1.2 million tonnes of LNG annually.  Read More

Tehran Shopping for Investors
70 oil and gas projects to be pitched. Read More

Hub in Iran’s Future?

As Iran opens up, investment possibilities following 
investment abound. Read More

Week in Review 
- Jason Corbin, Pierre Jouveliier, Michael Roh

Energy News Blog

ENERPO Workshop Series: Maxim Titov 
on Russia’s Energy Efficiency
           
                 –Michael Camarda

Last week in the ENERPO workshop series, Maxim Titov 
of the Energy Efficiency Finance Program of the IFC of the 
World Bank Group presented on energy efficiency efforts 
in Russia. Associate Director Michael Camarda brings us 
the details of his presentation.  Read More 
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"Sunset over the base of the Eiffel, Paris 2007" by Eric Chan. Wikipedia Commons. 
Licensed under CC BY 2.0 

Oil and Gas Laid off in United States 
Price gluts worldwide hurt the industry, dismissals 
follow. Read More

Recommendations for Progress at the 
U.N. Paris Climate Talks
           
           –Michael Roh

World leaders convene in Paris to address climate 
change. Michael Roh gives us his take on the hurdles 
facing governments as the global community strives for 
meaning action on climate change.  Read More 
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ENERPO Workshop Series: Maxim Titov on 
Russia’s Energy Efficiency
           
                 –Michael Camarda
 
ENERPO hosted its sixth and final workshop series of the year 
with Maxim Titov of the Energy Efficiency Finance Program of 
the International Finance Corporation of the World Bank 
Group. Titov's presentation was a first for ENERPO as it 
addressed the very important, but somewhat ignored topic of 
energy efficiency and its financing.
 
Energy efficiency is not only environmentally friendly but also 
saves money, making it one rare policy that can unite both 
environmentalists and businessmen. The amount of required 
investment runs into the hundreds of billions of US dollars; so 
how can capital be put in the right hands in order to effect 
these changes? Titov cited the interesting statistic that for 
every billion dollars, one thousand investment decisions are 
made. How to most efficiently steer investment in the right 
direction in a system where so many investment decisions are 
being made by such a highly-dispersed group of people? 
These are the challenges that Titov faces in his daily work. 

His talk addressed these issues in the context of Russia's 
energy efficiency and investment climate. He addressed the 
myths and realities of Russia's energy efficiency and investing. 
One main challenge is how to convince businesses of the need 
to invest so much money in energy efficiency in a country with 
cheap, abundant, and often subsidized energy. Titov gave what 
some would consider a very Russian answer to this issue, “Find 
the main decision maker and convince this person of the 
benefits of change”. Going from the business level, to the 
government policy making changes was accomplished, he 
fees, by the World Bank President telling Vladimir Putin back in 
2003 that 1) Russia can save 45% of its energy consumption 
and that 2) Russia's total energy waste is equal to the entire 
primary energy consumption of France. 

From 2003 to 2009, Russia improved its energy intensity by 
23%, dropping from 19 to 14 GJ, remaining around that level 
ever since. If Russia were to make the needed investments 
toward energy efficiency, it would mean USD 320 billion in 
energy investments that would pay itself back in savings in for 
years, or USD 80 billion a year. His team discovered these 
numbers through administering surveys throughout Russia, 
from the level of the federal districts to the 
small-and-medium enterprise level. Banks were more likely to 
lend than many believed, leading to what he called an energy 
efficiency paradox: why Russia isn't more energy efficient 

despite funding being available. He found that businesses 
often underestimated their saving potential, had scepticism 
toward energy efficiency, or were unfamiliar with market 
players in energy efficiency that could help their business 
among other reasons. 

The IFC developed financial products and advisory services for 
banks in the following areas: energy efficiency, renewable 
efficiency, and resource efficiency. These banks then passed 
this on to end-users: SME's, Housing Loans, etc. These advisory 
services included: market strategy, product development, 
pipeline development, and result measurement tactics. The 
three sectors that yielded most of Russia's energy savings 
under this program were: food (35%); general services (17%) 
and metals and machinery (17%). Some concrete examples 
given were a confectionary factory, sunflower oil producing, 
and a car manufacturing plant that all received loans, made 
required efficiency updates and with the saving were all able 
to pay back the bank with interest within 2-3 years. 

Energy News Blog

"Compact-Fluorescent-Bulb" Wikipedia. Licensed under CC BY 3.0
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Recommendations for Progress at the U.N. Paris 
Climate Talks
           
                            –Michael Roh

As the 21st Session of the Conference of the Parties to the 
U.N. Framework Convention on Climate Change, or COP21, 
draws to a close, resounding pessimism seems to be the 
common outlook considering the lack of effective 
commitments in the past. However, this particular session in 
Paris may offer hope for effective measures via substantial 
commitments by major carbon emitters like the U.S. and 
China, with even the Pope stating his concerns. How the 
COP21, or rather any institution, will offer a solution is hard to 
say, as climate diplomacy is new and lacking a framework to 
address the relevant issues. One could place responsibility on 
the population, on a per-capita basis, or on GDP, etc. The future 
is unclear. 

In his article for the European Energy Review, Lorenzo 
Colantoni (journalist and researcher, specialized in energy and 
environment; associate Fellow at the Istituto Affari 
Internazionali in Rome) poses three key issues that must be 
addressed for an effective solution.

1. A non-binding agreement: A legally binding agreement 
would increase accountability toward countries, but 
international law, as seen in the past, is generally disregarded 
by countries. A non-binding agreement is more flexible, and 
the focus on the players should be broadened from looking at 
states, to looking at sectors and corporations.

 

2. Financing: On the one hand, with technological 
progress, renewable energies are cheaper than they were 
during the Kyoto talks.  Yet market barriers, insufficient grids, 
and lack of political support, particularly in regards to the 
energy sector, are major hurdles. For example, according to the 
IEA, in 2014 fossil fuel subsidies totaled USD 490 billion, 3.5 
times more than subsidies for renewables.  Furthermore, 
countries are hesitant to take on new technologies due to 
unfamiliarity perceived as risk.  Therefore this international 
framework must be influential down to the local level, 
focusing on a local, demand driven approach, as opposed to a 
top-down, supply-driven approach.

3. Transparency: If there is corruption, as has been in the 
case in previous initiatives by the U.N., any solution will be 
unlikely to have much effect. Financing cannot be tainted by 
national interests. For example, with the Convention on the 
International Trade in Endangered Species, when imported 
timber in Belgium, recognized legally by the EU, was revealed 
to come from the Democratic Republic of Congo, with false 
authorizations, forged with the signature of dead officers. In 
addition, there must be transparency in data to actually 
evaluate progress or lack thereof.

In addition to the aforementioned recommendations, there is 
the question of the ineffectiveness of the U.N. as an 
institution, and who will actually regulate and “punish” climate 
offenders. Special attention should be paid to the G20 
countries, who collectively produce 80% of the world’s 
emissions. 

With this in mind, if the major players on the world stage truly 
wish to address the critical issue of climate change and carbon 
emissions, substantial progress could be made bypassing the 
hurdles of the Paris talks.

 

"Pape François Parlement européen Strasbourg 25 nov 2014 
16" by Claude Truong-Ngoc, Licensed under CC BY-SA 3.0

Arctic Ice Floe
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Confrontation Between Anarchists and Riot Police at Paris Climate Summit Protest

Despite the state of emergency in Paris, in response to the November 13th terror attacks by the Islamic 
State, thousands of protesters gathered in an effort to persuade world leaders to take substantive action 
on climate change. The majority of the protesters were peacefully organized, forming a 2-mile human 
chain from the Place de la Republique to Place de la Nation. Some dressed as kangaroos and penguins, 
peacefully holding signs. There was also a small minority of rioters throwing beer cans and glasses at the 
police, while the police in turn threw stun grenades and used tear gas. French police detained about 50 
individuals.

Vice News, 2015. In Photos: Anarchists Clash With Riot Police During Climate Summit Protest in Paris.  Platts, 25 November 2015. 

The Arctic: Another Company Leaves

During the GECF summit in Tehran this past week, there were two major concerns the nations wanted to 
address. These two concerns were pricing of natural gas and development of the gas industry. They say the 
natural gas industry is being challenged by the US’s shale gas. In terms of pricing, they discussed a need 
for a new policy in pricing in natural gas because of both the volatility of oil prices and the increased use 
of natural gas. Another issue in pricing is that there cannot be a global price due to the ability for 
countries regionally being able to transport gas via pipeline. At the Summit, it was announced that Russia 
plans to increase output in natural gas to 855 bcm per year by 2035. They are also aiming to increase 
their market share in the global LNG market to 13%.

Hassanzadeh, M., 2015. ENERGY | GECF Summit 2015 : Natural Gas is Now a New Geopolitical Power Tool. IndraStra, 26 Novemeber 2015.  
Natural Gas Europe, 2015. Putin Reveals Russia’s Plans for increased output in next decade. Natural Gas Europe, 23 Novemeber 2015. 

The Week in Review

Gazprom’s LNG Portfolio: Purchasing Entire Cameroon’s LNG Output

As Gazprom seeks to expand its LNG portfolio, it has made an agreement with an LNG export plant in 
Cameroon to buy all of its LNG. Gazprom is the largest gas producer globally, but the company only 
operates one LNG production plant, located in Sakhalin. Gazprom Marketing and Trading (GM&T) will 
receive 1.2 million tonnes of LNG annually from the Perenco project, being developed by Golar LNG, a 
Norwegian shipping company.  Golar is converting an LNG tanker into a floating production platform, to 
convert the gas into LNG, ready for export.  Experts speculate that GM&T will sell the LNG to such diverse 
importers as Latin America and China, though GM&T has declined to comment.  

Vukmanovic, O., 2015. Gazprom to buy all LNG from Cameroon export plant.  Reuters, 26 November 2015. 

"LNG Tanker” Eric Kilby, Flickr, Licensed under CC BY-SA 2.0
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Natural Gas & Oil Trade Associations Merge, Creating One Big Lobbying 
Organization

The natural gas and oil trade lobbies will merge for the 2016 US presidential election. This is an attempt 
to have more power against renewable energies. It shows there is a growing interest in renewable 
energies and that fossil fuels are losing ground, therefore in order to compete there needs to be a lobby 
for fossil fuels so that gas and oil are not competing against each other but against renewables.

Sustainable Business, 2015.  Natural Gas & Oil Trade Associations Merge, Creating One Big Lobbying Organization, 19 November 2015.

Oil Majors Seek to Invest Billions in Iran 

With anticipation of the lifting of sanctions against Iran in January, anticipation for fruitful prospects in 
Iranian energy projects have attracted the attention of the oil majors, including Total, Shell and Lukoil. 
With Iran’s position as the holder of the world’s fourth-largest crude oil reserves, in addition to abundant 
natural gas, the country will pitch 70 oil and natural gas projects (worth USD 30 billion) to foreign 
investors at a conference in Tehran. Shell, Total, and Lukoil have stated their interests in specific fields. Iran 
plans to increase total oil output capacity to 5.7 million barrels per day by 2020, in comparison to the 2.7 
million bpd produced in October. With the current U.S.-led sanctions, Iran is limited to selling roughly 1 
million bpd to China, Japan, India, South Korea, Taiwan, and Turkey.

Motevalli, G., 2015. Oil’s Big Players Line Up for $30 Billion of Projects in Iran. Bloomberg Business, 29 November 2015. 

Iran Could Become a Trading Hub in the Middle East

According to the National Iranian Gas Export Company (NIGEC) and other international firms, Iran will 
become the gas-trading hub in the Middle East in the coming years. Despite this new proposal, this project 
necessitates further discussion before any final decision. Some negotiations have already been held with 
the Caspian Sea regional players, such as Russia and Azerbaijan. The aim would be to implement oil and 
gas swaps in the region, rather than to use transit from the Caspian littoral states, which are not 
economically justified. The project aims to swap roughly 60 million cubic meters of natural gas per day.

Mehr News, 2015. Iran launches talks to swap Turkmen gas with UAS. MEHR news agency, 27 November 2015. 

OPEC and the Stabilization Global Oil Market 

According to the Venezuela’s oil minister, “we need to send to the market a signal of stabilization, and that 
signal of stabilization is not what we are doing now”. OPEC should reduce its output in order to balance 
the market, if not, oil prices could drop to the low-to-mid 20 USD per barrel. The low prices for crude oil 
could also affect future investments. Low price levels would also affect the bunker price, which is related 
to crude oil. Regarding the equilibrium price, crude oil should reach 88 USD per barrel in order to cover 
production capacity and investment costs.

Ship & Bunker, 2015. We are destroying the price of Crude. Ship & Bunker, 25 November 2015. 
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First Airport to Run 100% on Solar Power

Cochin International Airport in Southern India is the first airport in the world to be supplied solely from 
solar power. The airport produces enough power to supply 10,000 homes a year. The airport currently runs 
on a surplus of energy, but plans to increase the size of the airport will require additional solar panels 
being placed in order to compensate for the extra use of power.

Bryan Lufkin, 2015. Here's the First Airport to Run on 100% Solar Power. Gizmodo, 25 November 2015. 
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Las Vegas Will Go Completely Green

Las Vegas is likely to enter a deal to power its electricity completely from renewables, according to a 
statement by NV Energy. Currently, the city is powered 40% via solar and biogas. If the deal were approved, 
dependent on approval by the Las Vegas City Council and Nevada Public Utilities Commission, the move 
to full renewable power would lower Las Vegas’ carbon emissions to 40% below 1990 levels, surpassing 
the city’s goal. The project with entail SunPower selling at 46 USD/MWh under a 20-year fixed-price 
contract, with the expectation of producing about 298,000 MWh a year. Las Vegas with its population of 
600,000 will become the largest U.S. city to derive power completely from renewable resources. At the 
moment, only a handful of U.S. cities are completely “green”, but others are expected to follow suit. 

Howland, E., 2015.   City of Las Vegas Enters Deal for 100% Renewables.  Platts, 25 November 2015. 
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LNG: the Future of Cargo Bunkering 

Cryonorm Systems is in the final phase of constructing its cement tanker, the Greenland, the first dry-cargo 
vessel with an LNG fueled propulsion system. The Dutch company is responsible for the installation of the 
LNG fuel system in the hull of the vessel.  LNG bunkering is the most environmentally friendly choice. 
Therefore, other small shipping companies, such as Brittany Ferries, are seeking some investment to 
convert their classic HFO powered vessels into LNG fueled propulsion systems.

LNG World News 2015. First LNG Bunkering for Cement Tanker Greenland. LNG World News, 23 November 2015

Unemployment in the Oil and Gas Sector

In 2015, the amount of people fired by oil and gas firms in the UK was the highest since 2004. The 
explanation of dynamic is low oil prices, which leads to lower margins in the energy business. The number 
of people employed by the industry has dropped by 6%; 64% of all energy companies have had to fire 
employees. The UK is not unique in this trend. Since the decline in oil price, an estimated 250,000 people 
have been laid off worldwide. In Texas, more employees are expected to be fired in the near future as the 
price of oil continues to decline. 

Martin, W., 2015. Britain's oil and gas industry is bleeding jobs at the fastest rate in over a decade. Business Insider, 26 November 2015.

Kennedy, C., 2015. Oil Jobs Lost: 250.000 And Counting, Texas Likely To See Massive Layoffs Soon. Oil Price. 23 November 2015. 
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